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50 nations including India sign 60-article agreement on Chinaled AIIB (Download PDF)
(July 2, 2015)
50 founding nations including India have signed 60-article agreement of China-led multilateral
AIIB (Asian Infrastructure Investment Bank). Indian Ambassador Ashok Kantha signed the
agreement on behalf of Indian country.
There are 57 founder-member countries AIIB. Seven countries were not able to sign this
agreement as it was not ratified by their respective domestic authorities. The seven countries are
Denmark, Malaysia, Kuwait, Holland, Philippines and South Africa and Thailand.
Australia was the first country to sign the agreement and was followed by 49 other members.
AIIB is seen as a rival to the World Bank and Asian Development Bank (ADB) which managed
by most prominent countries like US, Japan and European etc. Purpose of the 60-article
agreement forEach member’s capital share and voting share.
Governance structure of AIIB
Policy-making mechanism of AIIB.
Asian Infrastructure Investment Bank (AIIB) designed to finance infrastructure projects
including energy, transport and infrastructure projects in Asia.
Headquarters of AIIB is Beijing. It will be operational by end of 2015 which will open authorized
capital 100 billion US dollars.
China is highest contributor (Largest shareholders) to AIIB with 29.78 billion US dollars i.e.
with a 30.34 percent stake in authorized capital. China will have 26.06 per cent of the voting
rights along with veto powers for certain key decisions.
India is the second largest shareholder with 8.52 per cent stake and voting share of 7.5 per cent
while Russia is the third largest shareholder with 6.66 stake and voting share of 5.92 per cent.
- Published/Last Modified on: July 2, 2015
None

↩P
1 of 2

N

↪

4/19/2019----50 nations including India sign 60-article agreement on China-led AIIB- Translation in Hindi, Kannada, Malayalam, Marathi, Punjabi,
Sindhi, Sindhi, Tamil, Telgu - Examrace----Downloaded from examrace.com
Visit examrace.com for free study material, doorsteptutor.com for questions with detailed explanations, and "Examrace" YouTube channel for free
videos lectures

Bajaj Allianz launched weather-based crop

Indian Railways, Indian Army among world’s

insurance scheme for three districts of
Maharashtra

biggest employers: WEF Study

-Examrace Team

▷

Monthy-updated, fully-solved, large current affairs-2019 question bank(more than

2000 problems): Quickly cover most-important current-affairs questions with pointwise
explanations especially designed for IAS, NTA-NET, Bank-PO and other competetive exams.

2 of 2

